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The accompanying financial statements of School District No. 38 (Richmord) have been prepared by
management in accordance with the accounting requirements of Section 23.1 of the Budget Transparency and
Accountability Act of British Columbia, supplemented by Regulations 257/2010 and 198/2011 issued by the
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Independent auditor’s report

To the Board of Education of School District No.38 (Richmond} and
the Minister of Education, Province of British Columbia

Cur opinion
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Emphasis of matter — basis of «ccounting
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Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditer’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
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School District No. 38 (Richmond) | Statement 1

Statement of Financial Position

As at June 30, 2021
2021 2020
[ Actaul Astusal
A sy T
I p— —— .
5 3
Financial Assets
gt -—F (Tagh Fos 1, . Yol 13 14, ] .
e Hﬁ I b ﬁ ) “ﬂ";’i [
A ‘l—.
Accounts Receivable
Due from Provines - Ministry of Education 88,433 92,508
L-.Q‘I,-_tﬁ | muﬁi T T eI
= i
Portolic Investments (Note 5} 771,478 759,793
Totel Financial Assets 150,377,228 154,030,722
Linbilities
Accounts Payable and Accrued Linbilitics
Duc ta Provinee - Ministry of Education 160,056
Due to Province - Other 82,425
[ l= LS I [ — =

11,874,003 13,018,907

Deferred Revenue Note 8 7,337,491 7,468,261

De 246,761,487 220,098,761

Em 12,842,605 12,245 605

Capital Lease Obligations (Note 11) 3418 684 5,048,794

Total Lisbilities . 311,084,126 285,234,909
Net Debt {160,706,898) (131,154,187}
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Scheol District No. 38 (Richmond) Statement 2

Statement of Operations
Year Ended June 30, 2021
2021 2021 2020
Budget Acrtus] Actual
g L3 b
Revenges
Frovincial Grants

T s - -anonns Aae A P — e ¢ imma

Other 290,400 48,986 86,758
Federal Grants 1,747,645 1,645,264 1,490,063
. Inition J48R8 921 L33 1% 19 054 RN |
T Other Revenue (Note 20) 4,819.258 3,406.219 7,0 66,842
P : 1 .I It.&l . I\qﬂ ASE T 107 TLO
F .
Ipvestment Income 1,631,722 1,665,109 2,799,724
Gain {Loss) on Disposal of Tangible Capital Assets 12,913 {81,510)

e e

T e

—me Total Revenue 272 413,022 269,700,818 268,256,991
Expenses (Note 18}
Tnstruction 222392430 216,655,587 210,741,273

Soalia # 3. LI - fﬂ{ 1454 " EYE EvE Andeang




Statement 4

School District No. 38 (Richmond)
Statement of Changes in Net Debt

Year Ended June 30, 2021
2021 2021 2620
Budget Actual Actual
b ) 3
Surphus (Deficif) for the year (8,525,312) (3,526,743) 6,707,444

Effect of change in Tangible Capital Asscts
Acquisition of Tangible Capital Assets

(50,389,028)  (41,760,64B)  (37.435941)

Net carrying value of Tangible Capital Assets disposed of 1,507 21,910
"_‘ngtli';ff_u priant in Tanaible Capite] Jegeis £A4183 D SI8 20N f22 EQ__S{M‘ ,




School District No. 38 (Richmond) Statement 5

Staternent of Cash Flows
Year Ended June 30, 2021
2021 2020
Actual Actual
5 $
Operating Transactions

i — . 2 O

=P
& '
Changes in Non-Cash Working Capital
Decrease (Increase)
Accounts Receivable (365,857 {3719,336)
Prepaid Expenses {53,959) 541,555
Inreeace m:,.-.g-“-\
| - .

S me— Gﬂﬂﬂit,

-

Unearmed Revenue {1,144,904) {2,973,428)

Deferred Revenue (130,770) (221,837)

Employes Future Benefits 593,604 903,053
Loss {Gain} qg Disansal of Tangible Caoitgl Assets (12913 £1.910

. Y T —l 1 _£3 ram g S

Amortization of Deferred Capital Revenue (8,849,907 (8,354,229)

Totzl Operating Transactions 3,844,354 14,13G,134
Capita} Transactions

Tangible Capital Assets Purchased (8,542,102) {8,646,951)

Tangible Capital Assets -WIP Purchascd (32,276320)  (25,398,982)

District Portion of Proceeds on Disposal 14,428

Total Capital Transactions (d0,504,602) _ (34,045,933)
Financing Transactions

Capital Revenue Received 35,512,633 32,820,855

" £ ey Somats ﬁmgg:r {41080, —




SCHOOL DISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL STATEMENTS

NOTE 1 AUTHORITY AND PURPOSE
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SCHOOL DISTRICT NO. 38 (RECHMOND)

T
Il 35

ﬁOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

a) Basis of Accounting (Continued)

As these transfers do not contain stipulations that create a liability, Canadian public sector
accounting standards would require that:

— e B TL . e et e BT L

Y

 EEEEEEEEEEEEES————



F Ao
YEAR ENDED JUNE 30, 2021
_ NOTRQ  SIMMARYQF SICNJEICANT 4CCONTNTING POY IQIFS (Comsived

e) Unearned Revenue

Unearned revenue includes tuition fees received for courses to be delivered in future periods and
receipt of proceeds for services or products to be delivered in a future period. Revenue will be
recngmized in that fiufure period whenthe coyrses. serviges. ar npaduets are nravided.

fi Deferred Revenue and Deferred Canital Revenue



SCHOOL DISTRICT NO. 38 (RICHMOND)
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YEAR ENDED JUNE 36, 2021

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
g) Employee Future Benefits (Continued)

ii) Pension Plans:

A . .t ™ 1 ™ - ™

|

wmininnl Pencion, P 3 - Inyer hare “ﬂﬂi&'ﬁﬂ@ﬁﬂﬂ“ Are

not separated. The costs are expensed as incurred.

h) Liability for Contaminated Sites

L R JiYi:‘ - m et L a P e L Y . A A% a1




SCHOOL DISTRICT NO. 38 {(RICHMOND)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2021

1) Tangible Capital Assets (Continued)

¢ Tangible capital assets are written down to residual value when conditions indicate they
no longer contribute to the ability of the School District to provide services or when the

value of future economic benefits associated with the sites and buildings are less than
ﬂ:rjwt‘bqglr value _The urite.donime are acrannted far ae avnences in the Qtatement. nf_

___




SCHOOL DISTRICT NO. 38 (RECHMOND)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2021

ey

1) Funds and Reserves

Certain amounts, as approved by the Board, are set aside in accummlated surplus for future
operatmg and capital purposes (see Note 19 - Accumulated Surplus). Transfers to and from
n gl Tacar

Ry —— b nm?ntm vq;wf v ﬁ-lnd ‘1‘}1311 nn‘ptumd,rl ~p, \T_r\t_g 1{‘

Interfund Transfers).

m) Revenue Recognition

?P“FETM‘ sre rerarded on an arcminl hocia in tha nerind in ?y}uoh":}p Fncw o ?ﬂ.ﬁ'. .




SCHOOL DISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2021

Epi— —

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

n) Expenditures

, prual basis. The cost of all g services
L ——— n _ s ireg 0
3
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SCHOOL DISTRICT NO. 38 (RICHMOND)
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YEAR ENDED JUNE 30, 2021

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

o) Financial Instruments (Continued)

Unrealized gains and losses from changes in the fair value of financial instruments are
wmﬂ:.-.n.l il ottt JNE O FPUUUEURY . SRR B - T Towmun matblama et dhhm

cumulative gain or loss is reclassified from the statement of remeasurement gains and losses and
tecaenized in the statement of aperations  [nterest and dividendsatiribytable to financisl
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SCHOOL DISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2021

| _— Gl S R T

q) Future Changes in Accounting Policies (Continued)
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SCHOOL DISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 39, 2021

NOTE 3 CASH AND CASH EQUIVALENTS

2021 2020
Cash — Operating Fund $28,039,224 $32,568,824
Cash — Special Purpose Fund 3,662,892 4,402,607
Cash Equivalents — Special Purpose Fund 1.179 1,120
Central Deposit Investment 114,079,628 112,438,395
Investments held by Richmond Community Foundation 50,533

T A




SCHOOL DISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 348, 2021

NOTE 6 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES - OTHER

2021 2020
Trade payables $6,249,832 $5,858,028
Salaries and benefits payable 18,514,101 17,410,663
Accrued vacation pay 3,470,513 3,523,636
Other ' 523,985 388,198

$28,767,431 $27,180,525

NOTE 7 UNEARNED REVENUE

2021 2020
Balance, beginning of year $13,018,907 $15,992,335
Fees received 11,988,248 16,981,376
Fees recognized as revenue (13,133,152) {19,954,804)

Balance, end of year $11,874,003 313,018,907

NOTE 8 DEFERRED REVENUE

Deferred revenne inchides wnsnent erants and confriboitions received that raept the descuntion of 2

21 s L 1M a 3 b b RT3 FOinnsd ¥ 3 ™ T
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SCHOOL DISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2021

NOTE 9 DEFERRED CAPITAL REVENUE

Deferred capital revenue (DCR) includes grants and contributions received that are restricted by the

i. e . -
o ST s gy L e B
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SCHOOL DISTRICT NO. 38 (RECHMOND)
m(}'nm N F'NANF}]’ STATEMENTS.

YEAR ENDED JUNE 30, 2621

NOTE10  EMPLOYEE FUTURE BENEFITS (Continued)

Reconciliation of Funded Status at End of Fiscal Year
Accrued Benefit Obligation - March 31 $12,985,339 $13,171,381

.1__4\?_}'._ P il o) [P i ‘s t Al
e =

i y

Employer Contributions After Measurement Date 207,125 169,823
Benefit Expense After Measurement Date (394,979 (387,640)
L

X SEE k1, W —

s
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SCHOOL DISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL STATEMENTS
- YEAR ENDED JUNE 30, 2021

o,

L

- T'he school District has obligations under capital leases. The present value of future minimum lease
payments, rates of interest and end dates of these leases are shown below:

2021 2020

De Lage Landen Financial Services Canada Inc., with interest at 5.89%,

expires March I, 2022 69,669 110,515
De Lage Landen Financial Services Canada Inc., with interest at 6.23%,

expires August 15, 2023 699,175 -
Macquarie Financial, with interest at 1.51%, expires Dec.1, 2023 253,119 350,944
Macquarie Financial, with interest at 1.51%, expires March 1, 2024 319,683 431,826
Macquarie Financial, with interest at 1.51%, expires March 1, 2024 344,433 455,607
Macquarie Financial, with interest at 1.51%, expires September 1, 2024 153,352 204,020
Macguarie Financial, with interest at 1.51%, expires November 1, 2024 118,252 154,161
Macquarie Financial, with interest at .005%, expires June 1, 2024 45,947 62,654
Macquarie Financial, with interest at .005%, expires September 1, 2024 94,601 -
CSI EPC, with interest at 2.69%, expires March 1, 2021 - 203,568
8] EPC, with interest at 3.60%, expires June 1, 2021 . 247410
CS81 EPC, with interest at 3.60%, expires June 1, 2021 - 43,078

f‘ﬂfpf‘_ Ash intaract nt 3 ENOL svniras lupa 1 2007 - B o




SCHOOL DISTRICT NO. 38 (RICHMOND)
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YEAR ENDED JUNE 30, 2021

NOTE 12 TANGIBLE CAPITAL ASSETS

¥ ;E‘“ ! = . y
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2021 2020

£ (g R 3 L -
E L

Buildings 278,413,885 251,832,227
Furniture & Equipment 6,580,188 5,731,397
Vehicles 1,599,184 1,818,257
Computer Software 235,505 304,479
Computer Hardware 8,997,985 10,208,378
Total $350,996,360 $325,064,351

June 38. 2021




SCHOOL DISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL S
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June 30, 2026
Total
Cost: Opening Cost Additions Disposals 2020
Sites $55,169,613 $ - 3 - $55,169,613
Buildings 441,442,043 4,523,405 - 445965,448

7 i .

'

-

| |

) _

Furniture & Equipment 9,007,329 2,089,389 (638,710) 10,458,008
Vehicles 3,530,318 354,380 (204,023) 3,680,675
Computer Software 1,806,036 97,580 {631,898) 1,271,718

r “5__}1?(: ______ 1:!1&'“ Iﬁ]%ﬁﬂ)@_{){ﬂ\ 171 34L Cn‘.\=
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YEAR ENDED JUNE 30, 2021

NOTE13  EMPLOYEE PENSION PLANS

The School District and its employees contribute to the Teachers’ Pension Plan and Municipal
Pension Plan, jointly trusteed pension plans. The board of trustees for these plans, representing plan
members and employers, are responsible for administering the pension plans, including investing

: !l—"ﬂ:ﬂtjﬁﬂi’i?i?ifgy 'a s elopge W'l erigies frfand baeofeangiog gloe i—

‘g‘*rg{ig - zﬁ' b |




SCHOOL DISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2021

o= '

NOTE 14 INTERFUND TRANSFERS

Pﬁ‘m?d hmnfw&ﬂgﬂn tho _smanntiees cvapial meermeoon aed aneditnt Baede fanthnggne amdad Taven

s
.= -
b

30, 2021, were as follows:

Operating Fund Special Purpose Funds Capital Fund
2021 2020 2021 2020 2021 2020
Funding Local Capital Reserve '
as pennitted under School

Act $(5,696,429)  $(10,330,509) 3- $-  $5696,429 $10,330,909
r L T W) f i“"‘ ¥l kN SOLED SOt I AU Y ICENCrC







SCHOOL DPISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 39, 2021

NOTE19  ACCUMULATED SURPLUS

Accumulated surplus balances are comprised of:

“m};i e 'ﬁ”?’m '-{'mqq _ 7 L0141 ED




SCHOOL DISTRICT NO. 38 (RICHMOND)
NOTES TO FINANCIAL STATEMENTS




SCHOOL DISTRICT NO. 38 (RECHMOND)
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YEAR ENDED JUNE 36, 2021




SCHOOL DISTRICT NO. 38 (RICHIVIOND)

TGO fPOy ToTRy L mtYw | X O PR e
- }

YRAP EVORT). IINRID 21)




SCHOOL DISTRICT NO. 38 (RECHMOND)
}TQTI;'O Tﬂrr‘; A RYIT AT O & MEIRATIRTAN
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FINANCIAL STATEMENT PRESENTATION - BY FUND (UNAUDITED)

it) Statement of Operations by Fund

2021 2021 2020
Budget Operating  Special Purpose Capital Actual Actugal
{Total} Fund Funds Fund Fotal Tota
% b L 5 by i
YA;....,.. . .
at e ———
Ministry of Efueation 240,084,823 192862541 47,098,870 - 239961811 2274427107
Other 250,400 48,986 - - 48,986 86,758
Federal Grants 1,747,645 B 1,645,264 - 1,645,264 1,490,059
Taition 13,888,021 13,133,152 - . - 13,133,152 19,954, 804
af A e e N
.
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Schoal District No. 38 (Richmpnd) Schedule 2 (Unaudited)

Schedule of Operating Operations
Year Ended Jure 30, 2021
2021 2021 2020
Budget Actust =~ Acwal
$ $ $
Revennes
Provincial Grants
Ministry of Education 152,019,526 192,862,941 188,491,472
Other 290,400 48,986 86,758
Tuition 13,888,921 13,133,152 19,954 804
Other Revenue 626,058 661,227 1,351,311
Rentals and Leases 946,164 977,455 1,137,768
. Investment Incorne ) 865,522 872,768 1,411,380
T Total Revenue 208,636,591 208,556,529 212,473,493
Expenses

District Administration 6,861,110 6,681 873 5,960,387
Operations and Maintenance 26,840,483 25,310,218 26,208,113
Transportation and Housing 1,507,374 1,383,229 1,385,769
'I"‘fi‘ r (=} ] Af LN ? ‘ij,‘?gl nNAn £NA Y07
o
]
Operating Surplus (Deficif) for the year (3,010,769} 2,091,828 11,899,106
et bl bl —
P —
o
-z |
-—"p_ | = T > ) oo
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School District No. 38 (Richmond) Schedale 2A (Unaudited)

Schedule of Operating Reverue by Source
Year Ended June 30, 2021

2021 2021 2020
Budget Actual Actuoal
§ s £
Provincial Grants - Ministry of Education
— atine Grant Winivtew of Fdncatinn 182 987023 183 472 559 181 N&N 244

-
Ag-‘-.:‘-—

Pay Equity 2,215,706 2,215,706 2,215,706
Funding for Graduated Adults 254 999 612,868 127,666
Student Transportation Fund 21,608 21,608 21,608

I ‘ 1 o o I -

et et Eoyglsg SA1£04% s1cagy 240130 ,
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School District Neo. 38 (Richmond) Schedule 28 (Unaudited)
Schedule of Operating Expense by Object

Year Ended June 30, 2021
2021 2621 202¢
Budget Actoal Actual
$ 5 8
Salgries
Teachers 90,983,621 9{,983,264 88,406,649

Support Staff : 21,651,867 20,242,524 20,882,164

Nthar Prafacpicnalr AQRERIA R495 WR SRp"488

Substitutes 8,235,995 7,263,406 6,858,177

T,..MI LB e Lt e e L 152 "!ns b 1*11] ]43 !dd "!Qs
( i y 0
i -
I -

Employee Benefits 38,838,155 38,424 555 34,905,797
Total Salaries and Benefits 194,166,110 191,130,835 183,050,502
Services and Supplies
Sroviacs . RIS A5 5873 118 7 253 347
Student Transportation 14,600 8,022

T e T e —— ﬁy W :

= = e s ey
Ducs and Fees 138,283 115,993 93,662
Insurance 546,708 495,023 481 567
Supplics 6,133,078 4,978,976 5,642,641
Utilitics 2,855,693 3,127,018 2,987,250
Imil_ ig_-i.... Eﬂﬂ S‘Iw U&al 6N ‘_‘mﬁ;j‘l‘i RAR 17 ‘i:? gﬁi

Tt O o R e ——————— | 047300 2016.464,701 200.574.387
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School District No. 38 (Richmend) Schedule 3 (Unaudited)
Schedule of Specxai Purposc Operations

2021 2021 2020
Budget Actual Actoal
5 8 g
Revenues
Provincial Grants
Ministry of Education 48,065,297 47,058,870 38,951,235
Federal Grants 1,747,645 1,645 264 1,450,066
Other Revenue 4,193,200 2,744,952 5,675,531
Investment Income 16,200 16,000 42,326
Total Revence 54,022,342 51,505,126 46,159,161
Expenses
Instruction 45,954,037 43,566,263 43 721,161
District Administeation 764,048 . 833,728 783,920
Operations and Maintenance 6,186,880 5,833,751 703,549
Total Expense 52,904,965 50,233,674 45,210,630

17,371 1,271,452 G48 531

Total Net Transfers (1L117370 (1,271,45%) {548,531
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School District No. 38 (Richmond) Schedule 4 (Unaudited)
Schedule of Capital Operations
Year Ended June 30, 2021

2021 Actaal

2021 Invested in Tangibls Loca! Find 2020

L it T B, e e— —

5 b3 5 5 b3
Revenues
Investment Income 50,000 776,341 776,341 1,346,018
Grin (Losst an Nisongal ~f Tanejhls Canita] Assats 12 913 12911 (81 910y
Amortization of Deferred Capital Revenue 3,004,085 8,849,907 8,849,907 8,354,229
Tota} Revenue 9,754 089 8,862 820 776,341 9,639,161 9,618,337
Expenses
Operations and Mairtenance 528,396 528,396 400,385
Amortization of Tangible Capital Assets
Gperations and Maintenance 15,836,493 15,458 862 15,458,862 14,799,323
Transportation apd Honsiog 369,516 368,270 368,270 365,204
Diebt Services
Capital Lease Intercst 180,000 173,656 173,656 193,618
Total Expense 16,386,009 15,827,132 702,052 16,525,184 15,758,530
Capital Surplns (Beficit) for theyenr " (6,631,920) (6964,312) 74289 (6:890,023)  (6,140,193)
- A -_______________________________

i i T —— —

b — .
Tangible Capital Asscts Purchased 1,117,377 1,788,250 1,718,230 1,755,656
Lacal Capital 4,697,000 5,696,429 5,696,429 10,330,90%
Total Net Transfers ' 5,814,377 1,718,250 5,696,429 7,414,679 12,085,965
Other Adjustiments to Fund Balances
District Portion of Proceeds on Blisposal (14,420) 14,420 -
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School District No. 38 (Richmond) Schedule 4B (Unaudited)
Tangible Capital Assets - Work in Progress

Year Ended June 30, 2021
Famniture and  Computer Computer
Buildings Equipment Software Hardware Total
8 5 b 5 5
i Hws i vm Frstermimm - o 28 10§ o), ‘-Yﬁ‘“'l‘?
1
.L_—J ; e "
Changes for the Year
Increase:
Deferred Capital Revenue - Bylaw 30,831,177 30,831,177
Local Capital 1,445,143 1,445,143
T I ™ ™~
. -
P
—E:=
C L & i
A
N - _ I
Transferred to Tangible Capital Assets 36,356,365 ' 36,396,365
36,396,365 - - . 36,396,365
Net Changes for the Year {4,120,045) - - - (4,120,845)
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School District No. 38 (Richmond) Schedule 4C (Unandited)
Deferred Capital Revenue
Year Ended June 30, 2021

Bylaw Other Other Total
AT T Y 'y
- - — I
5 $ s 5
Deferred Capi!ql Revenue, beginning of year 167,649,327 1,279,202 339,212 169,267,741
Changes for the Year
Increass:

Transferred from Deferred Revenue - Capital Additions 4,137,355 257,652 4,395,651
Transferred from Work in Frogress 35,041,365 35,041,365
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